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=IW RSYZIEY[ QcHMGEQIRXW GSRXVI P#LcTEXMXI'5 TIVQIXXIRX HI RSW NSYVW HI KYcVMV TPYW HI 1." HIW

GEW VIGIRWcW( AIYPIQIRX ZSMPa2 EY ZY HI PIYV GShX XVbW cPIZc& GIW XVEMXIQIRXW RI WSRX VcWIVZcW UY#EY[

QEPEHIW PIW TPYW EXXIMRXW( =I GSVTW QcHMGEP HIQERHI UY#MPW WSMIRX TVIWGVMXW a P#IRWIQFPI HIW

TIVWSRRIW WSYJJVERXIW(

6IW XVEMXIQIRXW XVbW IJJMGEGIW TIVQIXXIRX EYNSYVH#LYM HI KYcVMV TPYW HI 1." HIW GEW H#LcTEXMXI'5

QEMW MPW RI TVSJMXIRX TSYV P#MRWXERX UY#a YRI QMRSVMXc HIW *0) QMPPMSRW HI QEPEHIW HERW PI QSRHI& IR

VEMWSR HI PIYV GShX cPIZc& SRX HcTPSVc HIW WTcGMEPMWXIW VcYRMW a ?EVMW( !5#IWX P#I[IQTPI H#YRI ZMGXSMVI

WGMIRXMJMUYI IX QcHMGEPI XSXEPI QEMW P#EGGbW EY[ XVEMXIQIRXW VIWXI TVSFPcQEXMUYI!& WSYPMKRI PI ?V

?EXVMGO >EVGIPPMR& LcTEXSPSKYI a P#LfTMXEP 4IEYNSR $FERPMIYI TEVMWMIRRI% UYM TVcWMHI PI GSRKVbW ?EVMW

9ITEXMXMW 5SRJIVIRGI $?95% SVKERMWc PYRHM IX QEVHM HERW PE GETMXEPI(

3TTEVYW WYV PI QEVGLc GIW HIVRMbVIW ERRcIW& PIW RSYZIEY[ XVEMXIQIRXW HI P#LcTEXMXI'5 GSQQI PI

ASZEPHM $QSPcGYPI WSJSWFYZMV& HY PEFSVEXSMVI EQcVMGEMR 8MPIEH% WSRX HIW !ERXMZMVEY[ a EGXMSR HMVIGXI!

$336% UYM FPSUYIRX PE GETEGMXc HI QYPXMTPMGEXMSR HY ZMVYW IX WSRX RIXXIQIRX TPYW TIVJSVQERXW UYI PIW

XVEMXIQIRXW GSRZIRXMSRRIPW $MRXIVJcVSR IX VMFEZMVMRI%( ;PW TVSZSUYIRX HI WYVGVSeX QSMRW H#IJJIXW

WIGSRHEMVIW UYI P#MRXIVJcVSR(

>EMW PIYV GShX& HI P#SVHVI HI -)())) a /)())) IYVSW TSYV YR XVEMXIQIRX WXERHEVH HI *+ WIQEMRIW&

VIRH PIYV EGGbW XVbW HMJJMGMPI HERW HI RSQFVIY[ TE\W( !=E TPYTEVX HIW TE\W R#SRX TEW HI W\WXbQI

YRMZIVWIP HI WERXc!& VETTIPPI PI 6V 3RE 5EVSPMRE 5EVHSWS& YRI LcTEXSPSKYI FVcWMPMIRRI(

3Y 4VcWMP Sg PI RSQFVI HI TIVWSRRIW MRJIGXcIW TEV PI ZMVYW HI P#LcTEXMXI'5 $C95% IWX cZEPYc a +&+

QMPPMSRW HI TIVWSRRIW& HSRX TVbW HI PE QSMXMc TVcWIRXIRX HcNa HIW JMFVSWIW WcZbVIW $MRJPEQQEXMSR

GLVSRMUYI UYM IRHSQQEKI PI JSMI% SY HIW GMVVLSWIW& WIYPIQIRX ,)())) XVEMXIQIRXW WSRX TVcZYW

GLEUYI ERRcI& TVcGMWI'X'IPPI(

=E WMXYEXMSR IWX cKEPIQIRX XVbW ZEVMEFPI HERW PIW TE\W HcZIPSTTcW& GIVXEMRW& GSQQI P#3PPIQEKRI SY PI

@S\EYQI'BRM& E\ERX HcGMHc HI HSRRIV PIW ERXMZMVEY[ a XSYW PIW TSVXIYVW HY ZMVYW& XERHMW UYI H#EYXVIW&

GSQQI PE 7VERGI& RI PIW VIQFSYVWIRX UYI GLI] PIW TPYW WcZbVIQIRX EXXIMRXW(

!5IXXI PMQMXEXMSR TSWI TVSFPbQI& SR IWX SFPMKc HI HMVI a GIVXEMRW TEXMIRXW UY#SR RI TIYX TEW PIW XVEMXIV

EPSVW QdQI UY#MPW TSYVVEMIRX IR XMVIV YR FcRcJMGI IR XIVQIW HI UYEPMXc HI ZMI!& VIPbZI PI ?V >EVG

4SYVPMbVI HI P#LfTMXEP AEMRX <SWITL a >EVWIMPPI( ASR TSMRX HI ZYI IWX TEVXEKc TEV TPYWMIYVW

EWWSGMEXMSRW& HSRX >cHIGMRW HY QSRHI& UYM VcGPEQIRX P#EGGbW EY XVEMXIQIRX TSYV XSYW PIW QEPEHIW&

UYIP UYI WSMX PIYV cXEX( ASMX IRZMVSR *+)())) a *.)())) TIVWSRRIW IR 7VERGI& EPSVW UYI WIYPIQIRX

*-())) TEXMIRXW SRX cXc XVEMXcW TEV PIW RSYZIEY[ ERXMZMVEY[ P#ER HIVRMIV(

>EPKVc YR FYHKIX ERRYIP RIXXIQIRX TPYW MQTSVXERX& HI P#SVHVI HI *&- QMPPMEVH H#IYVSW EPPSYc a

P#LcTEXMXI'5 $GSRXVI 0)) QMPPMSRW H#IYVSW IR 7VERGI% IX P#EFWIRGI HI VIWXVMGXMSRW HI TVIWGVMTXMSR&

P#3PPIQEKRI R#E TSYVXERX TEW XVEMXc TPYW HI TEXMIRXW P#ER HIVRMIV(



!=IW QcHIGMRW XVEMXIRX QSMRW UYI GI UY#SR IWTcVEMX!& VIGSRREMX PI ?V >MGLEIP >ERRW& TVcWMHIRX HY

VcWIEY LcTEXMXIW EPPIQERH& XSYX IR IWXMQERX& GSQQI WIW GSPPbKYIW& UYI PI TVMRGMTEP TVSFPbQI VIWXI PI

HcTMWXEKI(

ASYZIRX IJJIGXYc HI QERMbVI EPcEXSMVI& PI W\WXbQI HI HcTMWXEKI EGXYIP RI TIVQIX HI VITcVIV UY#YRI

TEVXMI HIW TIVWSRRIW MRJIGXcIW& EPSVW UYI GIPPIW'GM RI TVcWIRXIRX KcRcVEPIQIRX EYGYR W\QTXfQI

TIRHERX HIW ERRcIW( =I ?V >EVGIPPMR TVcGSRMWI TSYV WE TEVX !YR HcTMWXEKI YRMZIVWIP!& EZIG YR XIWX

VcEPMWc EY QSMRW YRI JSMW EY GSYVW HI PE ZMI& !TSYV cZMXIV UY#SR RI HcGSYZVI HIW TEXMIRXW EY WXEHI HI

PE GMVVLSWI& ZSMVI HY GERGIV HY JSMI!& PIW HIY[ GSQTPMGEXMSRW PIW TPYW KVEZIW HI P#MRJIGXMSR(

?SYV PYM& GSQQI TSYV H#EYXVIW WTcGMEPMWXIW& P#cVEHMGEXMSR HI P#LcTEXMXI IWX TSYV PE TVIQMbVI JSMW a

TSVXcI HI QEMR HERW TPYWMIYVW TE\W HSRX PE 7VERGI& IX RI HcTIRH UYI HI !PE ZSPSRXc HIW EYXSVMXcW HI

WERXc HI W\WXcQEXMWIV PI HcTMWXEKI IX XVEMXIV XSYX PI QSRHI!(

;RXIVVSKc WYV PI GShX cPIZc HIW XVEMXIQIRXW& PI TVcWMHIRX HI 8MPIEH 7VERGI& >MGLIP <SP\& E JEMX ZEPSMV

UYI GIPYM'GM EZEMX cXc HMZMWc TEV HIY[ IR P#IWTEGI H#YR ER HERW P#9I[EKSRI( ;P IWXMQI cKEPIQIRX UYI PE

QEPEHMI TSYVVEMX dXVI cVEHMUYcI IR 7VERGI H#MGM a +)++& a GSRHMXMSR HI XVEMXIV +)())) TIVWSRRIW TEV

ER(
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EXPGSLSJ DC MBGHHWR GTU SQGLSJNJOSR QJRSJ ILKKLHLMJ

]j ht�y ijx ywfnyjrjsyx wjsi qjzw fhh�x inkknhnqjI`mtyt ajqf}_j|x

KLHJKHLJKP � KJmOR

`Ta[b H Wjx ywfnyjrjsyx ujwrjyyjsy fzotzwiDmzn ij lz�wnw uqzx ij SO C ijx hfx iDm�ufynyj V rfnx nqx
sj uwtknyjsy utzw qDnsxyfsy vzD� zsj rnstwny� ijx KQJ rnqqntsx ij rfqfijx ifsx qj rtsijG js wfnxts ij
qjzw ht�y �qj{�G tsy i�uqtw� ijx xu�hnfqnxyjx w�zsnx � `fwnxI

�VDjxy qDj}jruqj iDzsj {nhytnwj xhnjsynknvzj jy r�inhfqj ytyfqj rfnx qDfhh�x fz} ywfnyjrjsyx wjxyj
uwtgq�rfynvzj�G xtzqnlsj qj `w `fywnhp ^fwhjqqnsG m�ufytqtlzj � qDm�unyfq UjfzotsG js gfsqnjzj
ufwnxnjssjG vzn uw�xnij qj htslw�x `fwnx Zjufynynx Vtskjwjshj E`ZVF twlfsnx� qzsin jy rfwin ifsx qf
hfunyfqjI

Tuufwzx xzw qj rfwhm� hjx ijwsn�wjx fss�jxG qjx stz{jfz} ywfnyjrjsyx ij qDm�ufynyj V htrrj qj
bt{fqin Ertq�hzqj xtktxgz{nwG iz qfgtwfytnwj fr�wnhfns YnqjfiF xtsy ijx �fsyn{nwfz} � fhynts inwjhyj�
ETTWF vzn gqtvzjsy qf hfufhny� ij rzqynuqnhfynts iz {nwzx jy xtsy sjyyjrjsy uqzx ujwktwrfsyx vzj qjx
ywfnyjrjsyx hts{jsyntssjqx Ensyjwk�wts jy wngf{nwnsjFI [qx uwt{tvzjsy ij xzwhwt�y rtnsx iDjkkjyx
xjhtsifnwjx vzj qDnsyjwk�wtsI

^fnx qjzw ht�yG ij qDtwiwj ij NJ JJJ � PJ JJJ jzwtx EPL JJJ � SM JJJ BF utzw zs ywfnyjrjsy xyfsifwi
ij KL xjrfnsjxG wjsi qjzw fhh�x yw�x inkknhnqj ifsx ij strgwjz} uf~xI

�]f uqzufwy ijx uf~x sDtsy ufx ij x~xy�rj zsn{jwxjq ij xfsy��G wfuujqqj qj Ww Tsf Vfwtqnsf VfwitxtG
zsj m�ufytqtlzj gw�xnqnjssjI

Tz Uw�xnq t� qj strgwj ij ujwxtssjx nskjhy�jx ufw qj {nwzx ij qDm�ufynyj V EdZVF jxy �{fqz� � LGL
rnqqntsx ij ujwxtssjxG itsy uw�x ij qf rtnyn� uw�xjsyjsy i�o� ijx kngwtxjx x�{�wjx Enskqfrrfynts
hmwtsnvzj vzn jsitrrflj qj ktnjF tz ijx hnwwmtxjxG xjzqjrjsy MJ JJJ ywfnyjrjsyx xtsy uw�{zx
hmfvzj fss�jG uw�hnxjHyHjqqjI



ICFBHLIJCFCGKJ EDFDKCJ

]f xnyzfynts jxy �lfqjrjsy yw�x {fwnfgqj ifsx qjx uf~x i�{jqtuu�xG hjwyfnsxG htrrj qDTqqjrflsj tz qj
at~fzrjHcsnG f~fsy i�hni� ij itssjw qjx fsyn{nwfz} � ytzx qjx utwyjzwx iz {nwzxG yfsinx vzj iDfzywjxG
htrrj qf XwfshjG sj qjx wjrgtzwxjsy vzj hmj� qjx uqzx x�{�wjrjsy fyyjnsyxI

�Vjyyj qnrnyfynts utxj uwtgq�rjG ts jxy tgqnl� ij inwj � hjwyfnsx ufynjsyx vzDts sj ujzy ufx qjx ywfnyjw
fqtwx r�rj vzDnqx utzwwfnjsy js ynwjw zs g�s�knhj js yjwrjx ij vzfqny� ij {nj�G wjq�{j qj `w ^fwh
Utzwqn�wj ij qDm�unyfq bfnsy \txjum � ^fwxjnqqjI bts utnsy ij {zj jxy ufwyfl� ufw uqzxnjzwx fxxthnfyntsxG
itsy ^�ijhnsx iz rtsijG vzn w�hqfrjsy qDfhh�x fz ywfnyjrjsy utzw ytzx qjx rfqfijxG vzjq vzj xtny
qjzw �yfyI

^fqlw� zs gziljy fsszjq sjyyjrjsy uqzx nrutwyfsyG ij qDtwiwj ij KGN rnqqnfwi iDjzwtx fqqtz� �
qDm�ufynyj V Ehtsywj QJJ rnqqntsx iDjzwtx js XwfshjF jy qDfgxjshj ij wjxywnhyntsx ij uwjxhwnuyntsG
qDTqqjrflsj sDf utzwyfsy ufx ywfny� uqzx ij ufynjsyx qDfs ijwsnjwI

�]jx r�ijhnsx ywfnyjsy rtnsx vzj hj vzDts jxu�wfny�G wjhtssfny qj `w ^nhmfjq ^fssxG uw�xnijsy iz
w�xjfz m�ufynyjx fqqjrfsiG ytzy js jxynrfsyG htrrj xjx htqq�lzjxG vzj qj uwnshnufq uwtgq�rj wjxyj qj
i�unxyfljI

btz{jsy jkkjhyz� ij rfsn�wj fq�fytnwjG qj x~xy�rj ij i�unxyflj fhyzjq sj ujwrjy ij wju�wjw vzDzsj
ufwynj ijx ujwxtssjx nskjhy�jxG fqtwx vzj hjqqjxHhn sj uw�xjsyjsy l�s�wfqjrjsy fzhzs x~ruy�rj
ujsifsy ijx fss�jxI

]j `w ^fwhjqqns uw�htsnxj utzw xf ufwy �zs i�unxyflj zsn{jwxjq�G f{jh zs yjxy w�fqnx� fz rtnsx zsj ktnx
fz htzwx ij qf {njG �utzw �{nyjw vzDts sj i�htz{wj ijx ufynjsyx fz xyfij ij qf hnwwmtxjG {tnwj iz
hfshjw iz ktnj�G qjx ijz} htruqnhfyntsx qjx uqzx lwf{jx ij qDnskjhyntsI

`tzw qznG htrrj utzw iDfzywjx xu�hnfqnxyjxG qD�wfinhfynts ij qDm�ufynyj jxy utzw qf uwjrn�wj ktnx � utwy�j
ij rfns ifsx uqzxnjzwx uf~x jy sj i�ujsi vzj ij �qf {tqtsy� ijx fzytwny�x ij xfsy� ij x~xy�rfynxjw
qj i�unxyflj jy ywfnyjw ytzy qj rtsij�I

[syjwwtl� xzw qj ht�y �qj{� ijx ywfnyjrjsyxG qj uw�xnijsy ij Ynqjfi XwfshjG ^nhmjq \tq~G f kfny {fqtnw vzj
hjqznHhn f{fny �y� in{nx� ufw ijz} js qDjxufhj iDzs fs ifsx xts uf~xI [q jxynrj �lfqjrjsy vzj qf
rfqfinj utzwwfny �ywj �wfinvz�j js Xwfshj iDnhn � LJLLG � htsinynts ij ywfnyjw LJ JJJ ujwxtssjx ufw
fsI
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